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saqp:pgieqp:

oQ$oo516;"nc:ogdcrf o?@a:crrcfsolcn $Eeoc,rc BRT (bus rapid transit) o96

sa@giooooa3g.6$E.f$ c3:oico6:c,{ ocaE:ocf !) o6:cfeS6:oge1i qdg$'.l

ccEin cQgar oep,Ed"f 
"?oqc6 

oieoo8XoSEiooe<.,:$3el3j@6cccQ eco:cn8:q$gir

oc6eoo{ccc,8arflg r o@$ai: c$cpofl:oc12c,5$e n"?4 eo6eoo6$6erd$6ocq$o?$%6

cuc6flcrrc:@6-d E*yr@c6 ooclo,rTc,:c: g:@6ccgi 8:cco6cr:a: r qqoo:€oaflr

{cna:qp: cp:coogofcogj: BRT co3:@c6: oe7:@1$Eo$oqc,6 =aog:ocg:o6ogi

G6ccdr oQoo2 oaof !)e$ co6:@c6: 1q; ilr?coal: .1oc2 lgdqE oc6oc6og6eoc6

og!$6a:pirr o{<i c.:6:@6: (q) @:o<ioo8 3{@1oq3:o$: (authorized capital)

4 q6 (coo) c8o3<u qElgoScoo:<.,11ccalrr ogdci:of oqqS:cacQcf 
"?JS 

(Je) c8ot<r>

q3:$:Gt6$61$ neFe$, oa:cioElrr qaoE*"+G€ 6@aa6@i%3 cr:a:q3qc:oo$: (bus

terminal) c@oa,5o?6qiflE:r 9<rSqp:9c'caccaicoo5l6yna:qp: o{o'1 oo$:og6e13eop:

BRT o?€cE:olco@E:G€ $;qE:cQq<-,Scna:qp: tloSeo2ogioqo8 c,:c:@6$3:

oqB$EocQ BRT @ -{$"? oqE: c$spoq:eq?o'5$Eo1$du oQoq BRT esea€@6

cr:oqg16 e@c:oo616;cac,qp: oeg@f feeder roads u?"uT-d BRT co6:c@c3:c{
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coo<irn c,t<$QSocoa6oad @pig6:o6l.q6c$:9{ ooa>:oa:c>o6q6c$:qp:<.,1 ocfcocf
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gc9qE:oaef :o6g{@Eooeq8:o6

cpgoSe,\ o?6coa3qlc,5qp, g{co6, @8.rc9 r ooqS :o6eeo:@6:9{ o:glodg<.roe qp:

@43 : cqdfo€ocd gc,Eoo$d : (audit & Complance) q6ooc6$E qi oo gnec1. oeq6 : od :

qp:oa:fur oce16:q6,gr oo59o6oa:oai 6,{i6A$:qp:oof6' 
"Q.6pn"{+€ 

.",o,5oc,5$

C C C \ \ C Craere C CarC O Cr C Q CarC C

scf%c: oo6lc:oo@8 8.op:oo:ept9ol9:r oaqc:oolgc:cr? Gqoa?gf00660:()etgocJer

eqflq1c6, oa:Egl:qlcfqp:of E6o$|9og.at ca6coo6@6,?9$o8q35<-,ieElrr saq6:

oeqS:o6qp:a\ q8oaocSgqp:r orgladoE!:qf:ogi:cn6:qp:oof3: G6*qi CPA

coc69o5q@3o ooe$:o6qp:oicoo:<iegi$,6o3ln oQoqcf orgg6qd caqp:Qdqgcr3

o"EGe CPA c'cc69oEq {6o3:9Eoo<.,1E:cacc6:qc: (Khine win & Associates)

ocqS:o6olc{ s1$c6oao$.a\ {:Bo6AcfG€ p6<.,ooqE:o6ca$6 o$oofii,'6,r,o$:o36oryo

sa9o6{op) o$plo8r ?J-o}6l o}cao$ffi.Eosr q$c2$ofE:oscc$ a38{po$:g8ogEololarglrr

o8o"? n?gde.r\ qdeooSgqp: cc8:|.o3):qfl: r ogi:cn6:qp:1{c,?o6eqeq: r oglod

goosqp:9{ plSgoEeooq: r co@$oo616)cna:c$3:oqc6 E6@6Gdgcf q$cQse6ogi Eooa

qp:e<.,Tog$:ee1:r qgo8a\ QE{Egqp:r c,96eoo3gqp:r E<rea@c6:o6t gig$c,r$c,ri

@6eooq:oiooad qgdoad E<leseq:cp@:@6q?o6pfl (compliance officer) o$sa6

eld@6cccq qgc8oqS: oor8:oq1c,5ococr5cSflqqp:cn @1o3ocp6:o<-rSoaoa8 gcr6 @€:

(insider trading) o@to?3$6coq$ @:@3cg3a6pfl-,d oaoaSgc6<rie$, 
"q$d

c1gcrSoqS: opgcldoo{ goosca@oo:o@6 e$crTiofE:escc@:er\ o@e<r:gfl1c,S

pto,E:@169 oao$<r7q6ooa6og$: @3o2ooeo@oc,:o@6 f :cc$:o6:eg (cocp:qgoE

eo8eneg ) doo: oio6o.:oico:coa:<-,1arg) rr

eg5pSor<p: crpE: qtlploEool

qgc8qp:p:8: gag9 q$q$arcE16;cno:coqp:Q6 qgc8c88oc,E 9o5qof $6'c{

fu?r?iJocg) eqcgE o9o6 cqqc/..1<>ca-j<>cG (qcn) @{ -.pro3g€G6:G6,rbdrr q6c$:

"t6"flEe€ e€GLqf .E qflolcn $6eQ6oo3:oaqp:9oro{ oqp:@giqcQ ocSo,",,@&[9'
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oeoSoo3crf@qcf
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qSci:esec6@8c@ad eoa6goSoei@6c,1ccgln cooE16 ;cnc:eo:acnq6 o96o6qp:@6
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?o

(In Thousand)

Sr No Particular US$ Equ; Kyat Kvat Total (Ks)

I

2

3

4

5

6

7

Lqvesl!!g!1-Ivpg-
eocc,S@$. (Land)

Bus Terminal (Thaketa Land)

eor,5@$. (omce
Building/Workshop/Bus
Terminal)
Bus Station

LED BoardNetwork Line

Control [oom (Building)

Building Office
Motor Vehicle

& Accessories

Funriture

Cash

200,000

50,000

2,800,000

lqO,00q
280,000

220,000

1,200,000

200,000

50,000

2,800,000

500,000

280,000

220,000
1,200,000

9,126,5

1,5

298,500 I

8

9

l0
1l

9,126,500

1,500

298,500

10,323,500 10,323,500

Total Capital 25,000,000 2s,000,000

YANGON BUS PUBLIC CO.. LTD
Capital Cost



(Ks In TIousand)

Tax Exemplion PeriodParticular Year-l Year-2
Year-3 Year-4 Year-5 Year-6 Ycar-7

Year-8 to l0

2,652,000 3,182,400 5,414,500 5,414,500 5,414,500 5,414,500 5,414,500 5,414,500

2,652,000 3,182,400 5,414,500 5,4t 4,500 5,414,500 5,414,500 s,414,s00 5,414,500

265,200

5 83,93 5

110,500

9t,265

174,000

2,531,756

265,200

583,935

I10,500

91,265

174,000

|,962,056

265,200

s83,935

I10,500

91,26s

174,000

t,962,056

265,200

5 83,93 5

I r0,s00

9 |,265

174,000

t,962,056

265,200

5 83,93 5

I10,s00

9t,265

174,000

I,962,056

26s,200

583,93s

110,500

91,265

174,000

t,962,056

265,200

583,935

I I0,500

9 t,265

174,000

1,962,056

265,200

583,935

l10,500

9t,265

r74,000

1,962,056

3,756,656 3,186,956 3,186,9s6 3,186,9s6 3,186,956 3,t 86,956 3,r86,956 3,186,956

(1,104,6s6) (4,ss6) 2,221,544 2,227,544 2,227,s44 2,227,5442,221,544 2,227,544
ss6,886

Exoenditure

Driver

CNG Expenses

Maintenance & Other

lnsurance

Administration & Overhead Cost

Depreciation

Total Expediture

Profit Before Tax

Taxation
Total Net Prolit After Tax

Revenue

Transport lncome

(r,104,6s6) (4,ss6) 2,227,544 2,227,544 2,22't,544 2,227,544 2,221,544 1,670,658

9oDEp6 rr rr $$o:$Ee {.
E:go:@Eoo:EccplcrNc,? (?) gEoSc6959of oopc8corop!$Ec5loplrr

cf.dl$oEog3$cn8,ogoBgQcmcuc,f (p) $o@c6969 (<7)96o@c,596sao8o$.9$:dlcc$rr

o@ofEqfi Administration & overhead cost qE q6crl$.op!:gcnEp:c2$ap81cb

cAp fu cQoooo) sa6loo8o$.9$:c!oglrr

?c

YANGON BUS PUBLIC CO.. LTD
Profit & Loss Statement

r:



Assets

Fixed Asset

ccocc,5@i, (l-anal

Bus Teminal
(Thaketa Land) 50,000 s0,000

Year-1 Y ear-z Year-3

200,000 200,000

?J

YANGON BUS PUBLIC CO.. LTD
Balance Sheet As At

The Latest Practicable Date

Year-4
Amount (Kyat In Thousand)

Year-S Year-6

200,000 200,000 200,000 200,000 200,000 200,000

Year-7 Year-8 Year-9 Year-l0

200,000 200,000

50,000 50,000 s0,000

c-r.A@{. (ornc"
Building/Workshop/B
us Terminal) 2,800,000

500,000

2,800,000 2,800,000

500,000

LED Board.lNetwork

Line

Bus Station

Control Room

(Building)

2,800,000

500,000 500,000 500,000 500.000 s00,000 500,000 500,000 500,000

280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000

220,000

2,800,000 2,800,000 2,800,000 2,800,000 2,800,000 2,800,000

220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000

1,200,000
_ ?20,000
r,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000Building Office

Motor Vehicle 9,126,500 9,126,500 9,126,500 9,126,500 9,126,s00 9,126,500 9,126,500 9,126,500 9,126,s00

1,200,000

9,126,500

Computer &
Accessories 1,500 r,500 1,500 1,500 1,500 r,500 1,500 1,500 t,500 r,500

Fumiture 298,500 298,500 298,500 298,500 298,s00 298,500 298,500 298,500 298,500 298,500

14,676,500 14,676,500 14,676,500 t4,676,500 14,676,500 14,676,500 14,676,500 14,676,500 14,676,500 14,676,500

Accumulated
DeDreciation For
(Provision) 2,53t;ts6 t,962,056 1,962,056 t,962,056 I,962,056 t,962,0s6 t,962,0s6 t,962,056 1,962,056 1,962,056

2,531,756 1,962,056 1,962,056 1,962,056 1,962,056 r,962,056 1,962,056 t,962,056 1,962,056 1,962,056

12,144,744 12,114,444 12,714,444 12,714,444 12,114,444 12,714,444 12,114,444 12,7L4,444 12,114,444 12,714,444

s0,000 s0,000 50,000 s0,000 s0,000



Current Assets

Other Current Assets

Cash & Cash Equivaler I1,750,600 11,176,344 t3,403,887 15,631,431 17,858,975 20,086,519 22,314,062 23,984,720 25,655,378 27,326,036

Total Current Assets

Total Assets

11,750,600 11,t16,344 13,403,887 15,631,431 17,858,975 20,086,519 22,314,062 23,981,120 25,655,178 21,326,036

23,895,344 23,890,787 26,118,331 28,345,875 30,573,419 32,800,962 35,028,506 36,699,164 38,369,822 40,040,419

25,000,000 25,000,000 2s,000,000 25,000,000 25,000,000 25,000,000 25,000,000 2s,000,000 25,000,000 2s,000,000

25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 2s,000,000 25,000,000 25,000,000 25,000,000

Equitv & Liabilities
Issued & Paid Up Capi

Total Equity

Profit & Loss

Up To The End of The

Last Year

For The Year

(1,104,656) (1,109,213) l,ll8,33l 3,345,875 5,s73,419 7,800,962 10,028,s06 n,699,164 t3,369,822
(r,104,656) (4,556) 2,227,s44 2,227,544 2,227,544 2,227,544 2,227,544 1,670,658 1,670,658 1,670,658

(1,104,6s6) (1,109,213) 1,1 18,331 3,345r875 5,573,419 1,800,962 10,028,506 11,699,164 13,369,822 15,040,479Totrl Equity

Current Liabilities

Total Current
Liabilities
Total Equity &
Liabilites 23,89s,344 23,890,787 26,118,33r 28,345,875 30,573,419 32,800,962 3s,028,506 36,699,164 38,369,822 40,040,419

?J

YANGON BUS PUBLIC CO.. LTD
Balance Sheet As At

The Latest Practicable Date



(In Thousand)

Sr
No

Particular
Original Yalue

(Ks)

First Year Second Year To Ten Year
Dep:
Rate

Depreciation
Amount (Ks)

Dep:
Rate

Depreciation
Amount (Ks)

2

3

4

5

6
,7

8

ccox6@{. (Land)

Bus Terminal (Thaketa Land)

ccocc6@i. (orrrce

Building/Workshop/Bus
Telm!na!

Bus Station

LED Board./Network Line

Control Room (Building)

Building Office

Motor Vehicle

Computer & Accessories

Fumitwe

2,800,000

s0q000

?!o,m
220,000

t5%

2.5%

t5%

15%

t5%

420,000

12,500

42,000

33,000

180,000

t.5vo

2.5vo

t5%

1.5%

1.5%

42,000

12,500

3,300

18,000r.200.000

9,126,s00 1,825,300 20% 1,825,300

3009

IO

1,500 20% 300 20%

6.25%298,s00 6.2s% 18,656

Total 14,676,500 2,531,756 1,962,056

?dSCpS, rft$qE:sa3$!:Egcqd3ocAo&u tpc\c6o9.c254:o$oag:ooep$saqc5
o8eg S$c@e2qBog$@:qpisaof8: o$$:oopq$:o::qp:cr| oc$s$
qc8qc8co::<iopQr
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YANGON BUS PUBLIC CO., LTD
Depreciation Statement

2904!9

{.qqs

20o/o

11900

18,656
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YANGON BUS PUBLTC CO.. LTD

Cash Flow Statement

(ln Thousand)

0 I 3 4 5

I

CASH INFLOW

Transport Income 2,652,000 3,1 82,400 5,4 t4,500 5,414,500 5,414,500

2

CASH OUTFLOW

Expenditure t,224,900 I,224,900 1,224,900 t,224,900 | ,224,900

3 Tax On Operation

4 Cash Flow From Operation

(t -2-3)
t,427 ,t00 1,957,s00 4,189,6004,189,600 4,189,600

5 Change in Working Capital

6 Capital investment and Disposal 25,000,000

7 Net Cash Flow (4 + 5 + 6) 2s,000,000 |,427,100 1,957,500 4,189,600 4,189,600 4,189,600

I 2



(ln Thousand)

0 6 1 l08 9

I

CASH INFLOW

Transport lncome 5,4 t4,500 5,414,500 5,414,500 5,414,500 5,414,500

2

CASH OUTFLOW

Expenditure t,224,900 t,224,900 |,224,900 |,224,900

3 Tax On Operation 556,886 556,886 556,886

4 Cash Flow From Operation

(t -2-3)
4,189,600 4,189,600 3,632,7 t4 3,632,'.]14 3,632,7 t4

5 Change in Working Capital

6 Capital investment and Disposal 25,000,000

7 Net Cash Ftow (4 + 5 + 6) 25,000,000 4,189,600 4,189,600 3,632,714 3,632,7 t4 3,632,7 t4

I

?0

YANGON BUS PUBLIC CO., LTD

Cash Flow Statement

t,224,900
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YANGON BTIS PUBLTC CO., LTD

Internal Rate of Return

(ln Thousand)

Year Investment
(Cash Out Flow)

Net
Profit

Depreciation Total
Cash Flow

Cash Flow DCF DCF
DF5% DCF DF IO% DCF

0

I

2

3

4

5

6

9

t0

2s,000, ,to 

]
I ,104,656

4,5s6

2,227,544

2,227 ,s44

2,221 ,544

2,53 |,7 56

t,962,056

t,962,056

1,962,056

|,962,056

1,962,0s6

I,42'7 ,t00
r,957,500

4,189,600

4,189,600

4,189,60q

- 4,189,600,

4,189,600

3,632,714

3,632,714

25,000,000

| ,427 .100

1,957,s00

4,189,600

4,189,600

4 189,600

4,189,600

4,189,600

3,632,714

3,632,714

3,632,7 t4

1.000

0.952

25,000,000

1,35 8,599

1,1'7 5,452

3.6 re.8 14 
]

3,448.04r 
]

3,284,646

3,125,442 ,

2,978,806 
"

2,459,347

2,343,101_

2,230,486

L000

0.909

0.826

0.7s 1

0.683

0.621

0.564

2s,000,000

I,291 ,234

1,616,895

3,146,390

2,861,49'7

2,60t.'142

2,362,934

2,149,265

0.907

0.864

0.823

0.784

0.7462,22'.7 ,544

2,227,544

1,670,6s8

1,962,0s6 0.711 0.5 l3

0.467

0.424

t,962,056 0.6'17 |,696,477

1,540,27 |

t,402,228

1,670,658

1,670,658

1,962,056 0.645

|,962,056 0.614 0.3 86

1,623,135 4,325,068

Intemal Rate Of Retum 11 Nr (.: - ,,)
Nr-Nz

I,623,735 (10 - 5)5+

5+

5+

5+

1,623,73s -(-432s068)

I,623,735

5,948,803

8,r 18,675

5"948,803

1.36

5

6.36

I

3,632,7 t4
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Investrnent

Year I Cash Flow

Year 2 Cash Flow

Year 3 Cash Flow

Year 4 Cash Flow

Year 5 Cash Flow

Year 6 Cash Flow

Year 7 Cash Flow

Payback Period TYears 2 months

(In Thousand)

25,000,000

1,427,100

23,572,900

1,957,500

2t ,6t s A00

4,r89,600

t7 425,800

4,189,600

13,236,200

4,189,600

9,046,600

4,189,600

4,857,000

4,r89,600

667,400

667,400

YANGON BUS PUBLIC CO.. LTD
Payback Period
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YANGON BUS PUBLIC CO.. LTD

Calculation Statement

Income Per
Day (Ks)

Year -1

Day

Day

365 Total Dav

25 Maintenance & Holidav

340 Working Day

Vehicle
(Nos)

Average Price per
Passengerper Passenger(

round Trip Ks)
Round Trip per

Day per car

One Year (lG)

(In Thousand)

2,6s2.000

2,652,000

Income Per Day(Ks)

Transport Income

Basic Calculation

65 120,000 340

Vehicle
(Nos)

r00 300 4 120,000

120,000



?e

Yerr -2

Vehicle Dav Per Price
(Nos) (Ks) Dav

Transport Income

Basic Calculation

65 144,000 340

One Year (Ks)

(In Thousand)

3,182,400

3,182,400

Income Per Day(Ks)

144,000

144,000

Average Price per
vlhidt P"rr"ng"ipe. Passeri"rl llound Trip per(Nos) round trip Ks) Day per car

I 120 300 4

Year -3 To Year-l0

Vehicle Dav Per Price
(Nos) (Ks) DaY

Transport Income 6s 245,000 340

One Year (Ks)

(In Thousand)

5,414,500

5,414,500



Basic Calculation

Averag€ Price per
Passengerper Passenger(

round trip Ks)

9o

Round Trip per Income Per Day(lG)
Day per car

245,000

245,000

Vehicle
(Nos)

t75 350 1

Exrrenditure
Driver 65 12,000

CNG Expenses 65 26,422.40

Maintenance & Other 65 5,000

Insurance 65

(Motor Vehicle-9,126,500,000 Ks x l%)
Administration & Overhead Cost

340

340

340

(In Thousand)

265,200

583,935

I10,500

9t,265

174,000

1,221,900
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